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A WORD
FROM THE
PRESIDENT

As a result of the broader economic
downturn in Western Australia and the
impact that has had on consumer
confidence, the property market has
suffered a protracted downturn spanning
several years.

While we have been encouraged by recent
signs that the market is stabilising and we
have seen the emergence of more positive
activity in the market, the recent findings
from the banking royal commission and
tighter lending conditions, have
dampened the recovery to an extent.

It is now more important than ever, that
state government policy and budget
priorities reflect the importance of
supporting the property market recovery
for the the benefit of the broader economy
and the people of Western Australia.

Despite recent reductions in average
housing prices, it is critical to understand
that housing affordability also remains a
significant issue for many, particularly
those on lower incomes.

We need to ensure that we are providing
housing choice in every suburb for a range
of different buyers and renters needs.

As we outline in this submission, there are
actions that the government can take in
the state budget that will further assist our
goal in ensuring that Perth's current and
emerging communities have the right level
of housing choice, infrastructure and
employment opportunities to prosper.

| trust that our balanced and achievable
recommendations will be given due
consideration.

i

NICK ALLINGAME

PRESIDENT
UDIA WA
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WA'S DEVELOPMENT INDUSTRY:
ECONOMIC IMPACT TO THE STATE

$13.8B 3B

IN INCOMES ARE DIRECTLY IN PROPERTY TAXES
DERIVED FROM JOBS IN THE CONTRIBUTED TO STATE
PROPERTY SECTOR IN WA GOVERNMENT REVENUE IN
2016-17

$21B 1.3X

CONTRIBUTED BY THE THE EMPLOYMENT OF THE
PROPERTY SECTOR TO GSP IN MINING INDUSTRY AND 1.6X THE
2017-18 EMPLOYMENT OF THE
MANUFACTURING INDUSTRY IN
WA
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STATE BASED PROPERTY TAXES
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STATE BASED PROPERTY TAXES
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STATE BASED PROPERTY TAXES

NO INCREASES TO
TAXATION LEVELS
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STATE BASED PROPERTY TAXES
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PROJECT FUNDING

STRATEGIC
ASSESSMENT OF
PERTH & PEEL
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PROJECT FUNDING

INFRASTRUCTURE
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